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Commercial Production and 

New Long Hole Stope 

 

Centennial Mining Limited (ASX: CTL) (Centennial or the Company) is pleased 

to advise that commercial production has been declared at its 100% owned 

A1 Gold Mine in Victoria. 

Under the accounting standards, commercial production occurs when a mine 

is in the location and condition necessary for it to be capable of operating in 

the manner intended by management. 

Although the initial development at the A1 Gold Mine was completed during 

H1 FY2017, commissioning and ramp-up activities (including significant 

investment in mine services and mining equipment) continued during H2 

FY2017.   Management has been monitoring the consistency and stability of 

the performance of the A1 Gold Mine.   Having achieved the production and 

infrastructure criteria determined by the Board, the A1 Gold Mine has, with 

effect from 1 July 2017, moved to commercial production. 

From 1 July 2017, all relevant operating costs and revenue will be accounted 

for in the Company’s income statement (other than costs that qualify for 

capitalisation relating to mining asset additions or improvements). 

Commenting on this important milestone, Centennial’s Executive Chair, Dale 

Rogers, said: 

‘Achieving commercial production is a significant milestone for the Company 

and all credit must be given to the dedication and commitment of our team at 

the A1 Gold Mine and Porcupine Flat Processing Plant.   I want to personally 

thank all of our employees and contractors for their hard work.   We are 

working towards continuous improvement in the operations in the current 

financial year’. 

 

New Long Hole Stope at A1 Underground Mine 

A new long hole stoping panel, called Folly’s North, was recently identified at 

the A1 Underground Mine.   This stope is north of the existing 1410 to 1365 

8342 long hole stope that has provided the bulk of tonnes produced from the 

A1 Mine over the past year. 
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The Folly’s North long hole stope, between the 1410m and the 1380m RL’s, is anticipated to produce in excess of 

30,000 tonnes of ore at a grade of just under 4g/t.   In addition to the ore mined from high-grade air leg stopes at 

the A1 Mine and from the Union Hill underground mine this will add a further 5 months of mill feed at an improved 

throughput rate targeting +150,000 tpa. 

 

 

Figure 1: Folly’s North planned Stope (yellow) and 1410 to 1365 8342 Long Hole Stope Mined Outline (red) 
NB: Historical development shown in green.   Historical stoping not shown to assist in viewing the area. 

 

As a result of this discovery mechanised jumbo development at the A1 Mine was resumed to access Folly’s North in 

August.   Jumbo development had previously been wound back at the A1 Mine early in the Quarter, to conserve 

cash, as development of the Union Hill Underground mine commenced. 

The Folly’s North long hole stope is being accessed along the 1380m RL level.   Jumbo development for much of the 

stope was completed last week and long hole drilling has commenced.   First production from the stope is expected 

in early October. 

Mining from the 8342 long hole stope (red) is continuing with a blast of ~12,000 tonnes early in the Quarter.   The 

grade of this material is lower than previous mining as it is towards the outer limits of the stope shape. 

All gold-bearing ore extracted from the A1 Mine is recovered at the Company’s Porcupine Flat Processing Plant, 

which is part of the Maldon gold operations that were acquired from Octagonal Resources Limited by purchasing 

all the issued share capital of Maldon Resources Pty Ltd, Highlake Resources Pty Ltd and Matrix Gold Pty Ltd, in June 

2015.   The Company has recently received correspondence from the State Revenue Office of Victoria advising that 

there is a duty liability of approximately $400,000 in relation to that transaction.   The Company was not expecting 

the liability and is obtaining expert advice.   The Company will update the market as developments occur. 

 

1410m level 

1380m level (grey) 

8342 long hole stope 

outline (red) 

Folly’s North Planned 

Mining Shape outline 

(yellow) 
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About the Company 

Centennial Mining Limited is an emerging junior Victorian gold producer that is developing and producing 
from the A1 Gold Mine near Woods Point, Victoria.   Ore mined from the A1 Gold Mine is trucked to the 
Company’s fully permitted and operations processing facility at Porcupine Flat, near Maldon. 

The Company also owns the Union Hill Underground Mine at Maldon, which is presently being developed, 
and the Eureka and Tubal Cain deposits near Walhalla. 

Location of Projects 
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Caution Regarding Forward Looking Information 

This document may contain forward looking statements concerning Centennial Mining Limited. Forward 

looking statements are not statements of historical fact and actual events and results may differ materially 

from those described in the forward looking statements as a result of a variety of risks, uncertainties, and 

other factors. Forward looking statements are inherently subject to business, economic, competitive, 

political, and social uncertainties and contingencies. Many factors could cause the Company’s actual 

results to differ materially from those expressed or implied in any forward looking information provided 

by the Company, or on behalf of, the Company. Such factors include, among other things, risks relating to 

additional funding requirements, metal prices, exploration, development and operating risks, 

competition, production risks, regulatory restrictions, including environmental regulation and liability and 

potential title disputes. Forward looking statements in this document are based Centennial Mining’s 

beliefs, opinions and estimates of Centennial Mining’s as of the dates the forward looking statements are 

made, and no obligation is assumed to update forward looking statements if these beliefs, opinions and 

estimates should change or to reflect other future development. 
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