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ASX Release — 14th November 2013

Fully Underwritten Non-renounceable

Rights Issue to raise $1.7 million

Al Consolidated Gold Limited (ASX: AYC) today announced that, in conjunction with
underwriters FSS Advisory Pty Ltd, it will conduct a fully underwritten non-
renounceable rights issue to shareholders on the basis of 1 new share for every 11 held
at the record date at $0.116 each to raise approximately $1.7m (before costs) (“Rights
Issue”).

The funds will be used by the Company for working capital purposes and to assist with
the further development of the Al Gold Mine. Funds raised through the rights issue will
primarily be used for:

> Development and production mining from the 1400 Stockwork Zone, and

> Underground Diamond Drill program to further delineate and upgrade the
categories of the 1400 Stockwork Zone resource.

The Rights Issue is expected to close on or before 10 December 2013. Other key dates
for the Rights Issue are set out below. The dates are indicative only and the Company
reserves the right to vary them in consultation with the Underwriter and in accordance
with the requirements of the ASX Listing Rules.

Managing Directors Comments

Managing Director Dennis Clark said "Following the Company’s recent placement with
LionGold Australia Pty Ltd, a wholly owned subsidiary of LionGold Corp Ltd (SGX:A78),
the Board of AYC is pleased to extend the same opportunity to all existing
shareholders.”

“This fully underwritten, non-renounceable rights issue will ensure that the Company
has a strong balance sheet as the development of the A1 Gold Mine continues”
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Rights Issue Key Dates

Event

Date

Announcement of Issue

14 November 2013

Lodgement Date (Offer Document
and Appendix 3B and Section
708AA(2)(f) Notice with ASX)

15 November 2013

Notice of Issue sent to Shareholders
and Optionholders

15 November 2013

“Ex” Date

19 November 2013

Record Date

25 November 2013

Opening Date (Dispatch of Offer
Document to Shareholders)

26 November 2013

Closing Date

10 December 2013

Shortfall Notice Deadline Date

(natice of the Shortfall Shares)

11 December 2013

Notify ASX of under subscriptions

13 December 2013

Shortfall Settlement Date

16 December 2013

Allotment Date

17 December 2013

Despatch of
statements

shareholding

17 December 2013

Share Trading Date

18 December 2013

iNotice to Option Holders

Existing option holders are not entitled to participate in the Entitlements Offer without first exercising their options.

Pursuant to the ASX Listing Rules and the terms and conditions of the options, the Company is required to provide

option holders with at least six (6) business days’ notice before the record date, being 25 November 2013.

For further information:

Emma Walczak or Dennis Wilkins, Joint Company Secretaries

Tel: +61 8 9389 2111

info@alconsolidated.com.au
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1400 Stockwork Resource Block

The 1400 Stockwork Zone represents a bulk mineable block located below the 1500mRL at the A1 Gold Mine in
North- eastern Victoria.

The JORC Mineral Resource has been upgraded in both size and classification to:-

135% increase in total resources to 1.4Mt @ 6.2 g/t Gold for 281,200 oz Gold (1'2), as follows:
e Indicated Mineral Resource 250,000t @ 5.1 g/t Gold
e Inferred Mineral Resource 1,170,000t @ 6.4 g/t Gold

Reported in accordance with The JORC Code (2004), the resource is classified as an
indicated and Inferred Mineral Resource " as follows:

Class Tonnes Au g/t Au Ounces
Indicated 250,000 5.1 41,200
Inferred 1,170,000 6.4 240,000
Total 1,420,000 6.2 281,200

Note: Blocks reported where Au >=3.0g/t, between 1000mRL and 1500mRL. Datamine model a1_113md. The model has been depleted
due to underground mining. Differences may occur due to rounding.

Table 1: 1400 Stockworks Mineral Resource

WMineral Resources which are not Ore Reserves do not have demonstrated economic viability. The estimate of Mineral Resources may be materially affected by

environmental, permitting, legal, title, taxation, socio-political, marketing, operational cost, metal price, mining control, dilution or other relevant issues. There has
been insufficient exploration at this date to define these Mineral Resources as a Measured Mineral Resource or an Ore Reserve. It is uncertain if further
exploration will result in upgrading the Mineral Resources to a Measured Mineral Resource category or to an Ore Reserve.

Competent Persons Statement

The information in this report that relates to Exploration Results and Mineral Resources is based on information compiled by Mr David Sharp who is a member of
The Australian Institute of Geoscientists. Mr Sharp is a full time employee of Al Consolidated Gold Limited, and has sufficient experience, which is relevant to the
style of mineralisation and type of deposit under consideration, and to qualify as a Competent Person as defined in the 2004 Edition of the JORC Code. Mr Sharp
has given his consent to the inclusion in the report of the matters based on this information in the form and context in which it appears. Information that relates
to exploration and production targets refers to targets that are conceptual in nature, where there has been insufficient exploration to define a Mineral Resource
and it is uncertain if further exploration will result in the determination of a Mineral Resource.
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About the Company

Al Consolidated Gold Ltd is a junior gold exploration company focused on developing the Al Gold Project in the
Woods Point — Walhalla Goldfield located in north-eastern Victoria (Figure 4). The Company has also acquired two
mineral tenements to the north of the Al Gold Mine for further exploration. A1 Consolidated Gold is currently
undertaking underground development at the A1 Gold Mine. The mining design is for a bulk mineable block.

Figure 4: Location of Tenements

Competent Persons Statement

The information in this report that relates to Exploration Results and Mineral Resources is based on information compiled by Mr David Sharp who is a member of
The Australian Institute of Geoscientists. Mr Sharp is a full time employee of Al Consolidated Gold Limited, and has sufficient experience, which is relevant to the
style of mineralisation and type of deposit under consideration, and to qualify as a Competent Person as defined in the 2004 Edition of the JORC Code. Mr Sharp
has given his consent to the inclusion in the report of the matters based on this information in the form and context in which it appears. Information that relates
to exploration and production targets refers to targets that are conceptual in nature, where there has been insufficient exploration to define a Mineral Resource
and it is uncertain if further exploration will result in the determination of a Mineral Resource.

Forward Looking Statements

Certain statements made during or in connection with this communication, including, without limitation, those concerning the economic outlook for the mining
industry, expectations regarding gold prices, exploration costs, production costs and other operating results, growth prospects and the outlook of A1 Consolidated
Gold Limited’s operations contain or comprise certain forward looking statements regarding Al Consolidated Gold Limited’s exploration & development
operations, economic performance and financial condition. Although Al Consolidated Gold Limited believes that the expectations reflected in such forward-
looking statements are reasonable; no assurance can be given that such expectations will prove to have been correct.

Accordingly, results could differ materially from those set out in the forward looking statements as a result of, among other factors, changes in economic and
market conditions, success of business and operating initiatives, changes that could result from future acquisitions of new exploration properties, the risks and
hazards inherent in the mining business (including industrial accidents, environmental hazards or geologically related conditions), changes in the regulatory
environment and other government actions, mine development and operating risks, delays in obtaining governmental approvals or financing or in the completion
of development or construction activities, discrepancies between actual and estimated production, risks inherent in the ownership, exploration and operation of
or investment in mining properties, fluctuations in gold prices and exchange rates and business and operations risks management, as well as generally those
additional factors set forth in our periodic filings with ASX. A1 Consolidated Gold Limited undertakes no obligation to update publicly or release any revisions to
these forward-looking statements to reflect events or circumstances after today’s date or to reflect the occurrence of unanticipated events.
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50 149 308 921

14 November 2013

Company Announcements Office
ASX Limited

Exchange Plaza

2 The Esplanade

PERTH WA 6000

Dear Sir

ISSUE OF A1 CONSOLIDATED GOLD LIMITED SHARES — SECONDARY TRADING NOTICE NOTIFICATION
PURSUANT TO SECTION 708A(5)(e) OF THE CORPORATIONS ACT 2001 ("Act")

On 14 November 2013, Al Consolidated Gold Limited ("Company") announced its intention to issue 14,758,805
fully paid ordinary shares ("Securities") via a non-renounceable rights issue to eligible Shareholders to raise
approximately $1.7 million before costs.

Secondary Trading Exemption

The Act restricts the on-sale of securities issued without disclosure, unless the sale is exempt under section 708 or
708A of the Corporations Act (Cth) 2001 (“the Act”). By the Company giving this notice, sale of the Securities
noted above will fall within the exemption in section 708A(5) of the Act.

The Company hereby notifies ASX under paragraph 708A(5)(e) of the Act that:

(@) the Company will issue the Securities without disclosure to investors under Part 6D.2 of the Act;

(b) as at 14 November 2013 the Company has complied with the provisions of Chapter 2M of the Act as they
apply to the Company, and section 674 of the Act; and

(c) as at 14 November 2013 there is no information:
i. that has been excluded from a continuous disclosure notice in accordance with the ASX Listing Rules; and

ii. that investors and their professional advisers would reasonably require for the purpose of making an
informed assessment of:

A. the assets and liabilities, financial position and performance, profits and losses and prospects
of the Company; or

B. the rights and liabilities attaching to the Securities.

Yours faithfully

o

Dennis Wilkins
Company Secretary
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New issue announcement

Rule 2.7, 3.10.3, 3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities

and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 01/07/96 Origin: Appendix 5 Amended 01/07/98, 01/09/99, 01/07/00, 30/09/01, 11/03/02, 01/01/03, 24/10/05, 01/08/12, 04/03/13

Name of entity

A1 Consolidated Gold Limited

ABN

50 149 308 921

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1

*Class of *securities issued or to
be issued

Number of *securities issued or to
be issued (if known) or maximum
number which may be issued

Principal terms of the *securities
(e.g. if options, exercise price and
expiry date; if partly paid
*securities, the amount outstanding
and due dates for payment; if
*convertible securities, the
conversion price and dates for
conversion)

Ordinary fully paid shares

14,758,805

Ordinary fully paid shares

+ See chapter 19 for defined terms.

04/03/2013
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Appendix 3B
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6a

6b

6¢c

6d

Do the *securities rank equally in
all respects from the Fissue date
with an existing *class of quoted
*securities?

If the additional *securities do not

rank equally, please state:

o the date from which they do

e the extent to which they
participate  for the next
dividend, (in the case of a trust,
distribution) or interest
payment

o the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue
(If issued as consideration for the
acquisition of assets, clearly
identify those assets)

Is the entity an *eligible entity that
has obtained security holder
approval under rule 7.1A?

If Yes, complete sections 6b — 6h
in relation to the *securities the
subject of this Appendix 3B, and
comply with section 6i

The date the security holder
resolution under rule 7.1A was
passed

Number of *securities issued
without security holder approval
under rule 7.1

Number of *securities issued with
security holder approval under rule
7.1A

Yes

11.6 cents each

Al Gold Mine Development funds, working

capital and costs of the issue.

Yes

12 November 2012

20,731,338

3,406,593

+ See chapter 19 for defined terms.
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6e  Number of *securities issued with | Nil
security holder approval under rule
7.3, or another specific security
holder approval (specify date of
meeting)

6f Number of *securities issued under | Nil
an exception in rule 7.2

6g If *securities issued under rule | Issue price is $0.1172 per share, being 75% of
7.1A, was issue price at least 75% | the 15 day VWAP of $0.1558 as calculated
of 15 day VWAP as calculated | under LR 7.1.A.3. The shares were issued on
under rule 7.1A.3? Include the | 27 September 2013. The source of the VWAP
+issue date and both values. | calculation was obtained from Iress.
Include the source of the VWAP
calculation.

6h If *securities were issued under | N/A
rule 7.1A for non-cash
consideration, state date on which
valuation of consideration was
released to ASX Market
Announcements

6i Calculate the entity’s remaining | Rule 7.1: 0
issue capacity under rule 7.1 and | Rule 7.1A: 10,414,299
rule 7.1A — complete Annexure 1
and release to ASX Market
Announcements

7 *Issue dates 27 September 2013

Note: The issue date may be prescribed by ASX
(refer to the definition of issue date in rule 19.12).
For example, the issue date for a pro rata
entitlement issue must comply with the applicable
timetable in Appendix 7A.

Cross reference: item 33 of Appendix 3B.

Number *Class

8 Number and “*class of all | 97,888,987 Ordinary fully paid shares
*securities quoted on  ASX
(including the *securities in section
2 if applicable)

+ See chapter 19 for defined terms.
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10

Part 2 - DELETED — NOT APPLICABLE

11

12

13

14

15

16

17

18

19

Number and “class of all
*securities not quoted on ASX
(including the “*securities in
section 2 if applicable)

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

Is security holder approval
required?

Is the issue renounceable or
non-renounceable?

Ratio in which the *securities will
be offered

*Class of *securities to which
the offer relates

*Record date to determine
entitlements

Will  holdings on different
registers (or subregisters) be
aggregated for  calculating
entitlements?

Policy for deciding entitlements
in relation to fractions

Names of countries in which the
entity has security holders who
will not be sent new offer
documents

Note: Security holders must be
told how their entitlements are to
be dealt with.

Cross reference: rule 7.7.

Closing date for receipt of
acceptances or renunciations

Number *Class

79,216,670 Ordinary fully paid shares
(subject to ASX imposed
escrow, various dates, refer to
ASX Circular dated
19/06/2012)

26,666,667 Unlisted options exercise price
$0.40 expiry 31/12/2014

2,000,000 Unlisted options exercise price
$0.42 expiry 31/12/2014

N/A

No

Non-renounceable

1 new share for every 11 existing shares held

on the record date

Fully paid ordinary shares

5.00pm (WST) on 25 November 2013

N/A

Round up to nearest whole number

Nil

5.00pm (WST) on 10 December 2013

+ See chapter 19 for defined terms.
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New issue announcement

20

21

22

23

24

25

26

27

28

29

30

31

32

33

Names of any underwriters

Amount of any underwriting fee
or commission

Names of any brokers to the
issue

Fee or commission payable to
the broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of security holders

If the issue is contingent on
security holders’ approval, the
date of the meeting

Date entitlement and
acceptance form and offer
documents will be sent to
persons entitled

If the entity has issued options,
and the terms entitle option
holders to participate on
exercise, the date on which
notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do security holders sell
their entittements in full through
a broker?

How do security holders sell part
of their entittements through a
broker and accept for the
balance?

How do security holders dispose
of their entitlements (except by
sale through a broker)?

*lssue date

FSS Advisory Pty Ltd

5.5%

N/A

N/A

N/A

N/A

26 November 2013

15 November 2013

N/A

N/A

N/A

N/A

N/A

17 December 2013

+ See chapter 19 for defined terms.

04/03/2013
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Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of *securities
(tick one)

(@)

(b)

*Securities described in Part 1

All other *securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or

documents

35

36

37

If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories

1-1,000

1,001 - 5,000

5,001 - 10,000

10,001 - 100,000

100,001 and over

A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.
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Quotation agreement

1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
guote the *securities on any conditions it decides.

2 We warrant the following to ASX.

The issue of the *securities to be quoted complies with the law and is not
for an illegal purpose.

There is no reason why those *securities should not be granted *quotation.

An offer of the *securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give
this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the
warranties in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document is not available now, we will give it to ASX before
*quotation of the *securities begins. We acknowledge that ASX is relying on the
information and documents. We warrant that they are (will be) true and complete.

Sign here:

Print name:

-

Date: 14 November 2013
Company secretary

Dennis Wilkins

+ See chapter 19 for defined terms.

04/03/2013
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Appendix 3B

— Annexure 1

Calculation of placement capacity under rule 7.1 and
rule 7.1A for eligible entities

Introduced 01/08/12 Amended 04/03/13

Part 1

Rule 7.1 — Issues exceeding 15% of capital

Step 1: Calculate “A”, the base figure from which the placement
capacity is calculated

Insert number of fully paid *ordinary
securities on issue 12 months before the
*issue date or date of agreement to issue

138,208,921

Add the following:

Number of fully paid *ordinary securities
issued in that 12 month period under an
exception in rule 7.2

Number of fully paid *ordinary securities
issued in that 12 month period with
shareholder approval

Number of partly paid *ordinary
securities that became fully paid in that
12 month period

Note:

Include only ordinary securities here —
other classes of equity securities cannot
be added

Include here (if applicable) the securities
the subject of the Appendix 3B to which
this form is annexed

It may be useful to set out issues of
securities on different dates as separate
line items

Nil

Nil

Nil

Subtract the number of fully paid *ordinary
securities cancelled during that 12 month
period

Nil

“ An

138,208,921

+ See chapter 19 for defined terms.
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Step 2: Calculate 15% of “A”

“ Bn

0.15

[Note: this value cannot be changed]

Multiply “A” by 0.15

20,731,338

Step 3: Calculate “C”, the amount of placement capacity under rule

7.1 that has already been used

Insert number of *fequity securities issued
or agreed to be issued in that 12 month
period not counting those issued:

< Under an exception in rule 7.2
e Under rule 7.1A

« With security holder approval under rule
7.1orrule 7.4

Note:

« This applies to equity securities, unless
specifically excluded — not just ordinary
securities

« Include here (if applicable) the securities
the subject of the Appendix 3B to which
this form is annexed

« It may be useful to set out issues of
securities on different dates as separate
line items

20,731,338

“ Cn

20,731,338

Step 4: Subtract “C” from [*A” x “B”] to calculate remaining

placement capacity under rule 7.1

“A” x 0.15

Note: number must be same as shown in
Step 2

20,731,338

Subtract “C”

Note: number must be same as shown in
Step 3

20,731,338

Total [*A” x 0.15] — “C”

0

[Note: this is the remaining placement
capacity under rule 7.1]

+ See chapter 19 for defined terms.

04/03/2013
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Part 2

Rule 7.1A — Additional placement capacity for eligible entities

Step 1: Calculate “A”, the base figure from which the placement
capacity is calculated

“A” 138,208,921

Note: number must be same as shown in
Step 1 of Part 1

Step 2: Calculate 10% of “A”

“D” 0.10

Note: this value cannot be changed

Multiply “A” by 0.10 13,820,892

Step 3: Calculate “E”, the amount of placement capacity under rule
7.1A that has already been used

Insert number of *fequity securities issued 3,406,593
or agreed to be issued in that 12 month
period under rule 7.1A

Notes:

« This applies to equity securities — not
just ordinary securities

* Include here — if applicable — the
securities the subject of the Appendix
3B to which this form is annexed

< Do not include equity securities issued
under rule 7.1 (they must be dealt with
in Part 1), or for which specific security
holder approval has been obtained

* It may be useful to set out issues of
securities on different dates as separate
line items

“E” 3,406,593

+ See chapter 19 for defined terms.
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Step 4: Subtract “E” from [*A” x “D”] to calculate remaining
placement capacity under rule 7.1A

“A” x 0.10 13,820,892

Note: number must be same as shown in
Step 2

Subtract “E” 3,406,593

Note: number must be same as shown in
Step 3

Total [*A” x 0.10] - “E” 10,414,299

Note: this is the remaining placement
capacity under rule 7.1A

+ See chapter 19 for defined terms.
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